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Q1 FY22 Highlights

Net Sales & Organic Sales Growth*

vs. PY vs. 2YA

$ Consumption2

vs. PY vs. 2YA

Operating Earnings & Margin

(17)% vs. PY (260) bps vs. PY

Net Sales & Organic Sales Growth*

vs. PY vs. 2YA

$ Consumption2

vs. PY vs. 2YA

Operating Earnings & Margin

(5)% vs. PY (60) bps vs. PY
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Continuing Operations ($ millions) % Change

First Quarter

October 31, 2021

Net Sales,   

As Reported

Impact of 

Currency

Organic     

Net Sales

Net Sales,   

As Reported

Organic     

Net Sales

Meals & Beverages $                     1,266 $                    (6)   $                1,260 (7)% (6)%

Snacks 970 - 970 (1)% (1)%

Total Net Sales $                     2,236 $                    (6) $                2,230 (4)% (4)%

November 1, 2020

Net Sales,   

As Reported

Impact of 

Divestitures

Organic     

Net Sales

Meals & Beverages $                     1,363 $                  (23) $                1,340

Snacks 977 - 977

Total Net Sales $                     2,340 $                  (23) $                2,317 

Continuing Operations ($ millions)
% Change

First Quarter

October 31, 2021

Net Sales,   

As Reported

Impact of 

Currency

Organic    

Net Sales

Net Sales,   

As Reported

Organic    

Net Sales

Meals & Beverages $                     1,266 $                    (6)   $                1,260 4% 5%

Snacks 970 - 970 1% 4%

Total Net Sales $                     2,236 $                    (6) $                2,230 2% 5%

October 27, 2019

Net Sales,  

As Reported

Impact of 

Divestitures

Organic   

Net Sales

Meals & Beverages $                     1,223 $                  (26) $                1,197

Snacks 960 (25) 935

Total Net Sales $                     2,183 $                  (51) $                2,132 

Continuing Operations  ($ millions, except per share amounts)

First Quarter EBIT EBIT Margin % Earnings Diluted EPS*

2022 – As Reported $                         376 16.8% $                         261    $                        0.86
Add:    Restructuring charges, implementation costs and other related costs 4 3 0.01

Add:    Pension and postretirement adjustments 6 5 0.02

Add:    Commodity mark-to-market adjustments 3 2 0.01

2022 – Adjusted $                         389 17.4% $                         271 $                        0.89

2021 – As Reported $                         461 19.7% $                         309    $                        1.02
Add:    Restructuring charges, implementation costs and other related costs 6 5 0.02

Deduct:    Pension and postretirement adjustments (4) (3) (0.01)

Deduct:    Commodity mark-to-market adjustments (6) (5) (0.02)

2021 – Adjusted $                         457 19.5% $                         306 $                        1.01

$ Change – Adjusted $                         (68) $                         (35) $                      (0.12)

% Change – Adjusted (15)% (210) bps (11)% (12)%

2020 – As Reported $                         317 14.5% $                         169    $                        0.56

Add:    Restructuring charges, implementation costs and other related costs 11 8 0.03

Add:    Charges associated with divestiture 64 60 0.20

Deduct:    Commodity mark-to-market adjustments (5) (4) (0.01)

2020 – Adjusted $                         387 17.7% $                         233 $                        0.77

% Change 2022 vs 2020 – Adjusted 1% (30) bps 16% 16%

Full Year EBIT Earnings Diluted EPS*

2021 – As Reported $                          1,545 $                          1,008 $                            3.30
Add:    Restructuring charges, implementation costs and other related costs 53 40 0.13

Deduct:    Pension and postretirement adjustments (203) (155) (0.51)

Add (Deduct):    Charges (gains) associated with divestiture 11 (3) (0.01)

Add:    Deferred tax charge - 19 0.06

2021 – Adjusted (Before MTM Change) $                          1,406 $                             909 $                            2.98

Deduct:    Commodity mark-to-market adjustments (50) (38) (0.12)

2021 – Adjusted (After MTM Change) $                          1,356 $                             871 $                            2.86
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*The sum of the individual per share amounts may not add due to rounding.

Reconciliation of GAAP to Non-GAAP Financial Measures


