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« Baking and Snacking has had an excellent growth record
* Pepperidge Farm and Arnott’s are two very strong businesses

* We have grown Pepperidge Farm and Arnott’s through
sustained innovation

« We are optimistic that we can continue to drive growth

* By working closely together Pepperidge Farm and Arnott’s will
be increasingly effective in leveraging Campbell’s scale

* We will continue to seek out acquisitions to build our Baking and
Snacking business

“For our Baking and Snacking business
we see a very promising future”
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Campbell Soup Company - Summary

« Remain true to our mission

« Difficult environment is having a negative impact
« Campbell is weathering the storm well

e Steps are having a positive impact

* Need to adapt our strategies

* Well on track to deliver the year

* Deliver results while working our Campbell
Success Model

Continue to make progress against our mission







